BASTAR RAILWAY PRIVATE LIMITED

CIN: U74900CT2016PTC007251
Reg office: Global Exploration Centre, NMDC Building Geens Villey City, Housing Board Colony
Boriyakala Raipur(C.G.) - 492015
Email Id: csnmdc58@gmail.com | Telephone no: 0771-2971919

DIRECTORS’ REPORT
[For the Financial year ended on 31st March 2017]

To

The Members

Bastar Railway Private Limited
Raipur (C.G.)

Your Directors have pleasure in presenting the First Annual report of the Company together
with audited financial statements of the Company for the financial year ended on the 31st
March 2017.

FINANCIAL RESULTS:
Particulars 2015-16 2014-15
Net Sales 00.00 | Not Applicable
Other Income 167913.00 | Not Applicable
Total Income 167913.00 | Not Applicable
Less: Total expenses excluding depreciation 1073147.00 | Not Applicable
Profit/ (Loss) before depreciation & Taxation (905234.00) | Not Applicable
Less: Depreciation NIL | Not Applicable
Less: Tax expenses NIL | Not Applicable
Add: Prior period adjustment (Taxation) NA | Not Applicable
Profit/(Loss) after taxation (905234.00) | Not Applicable

OPERATIONAL REVIEW:

The Company was incorporated as a Joint Venture of NMDC Limited, Steel Authority of
India Limited, IRCON International Limited and Chhattisgarh Mineral Development
Corporation Limited (CMDC as an agency of Government of Chhattisgarh) for construction
and development of Jagdalpur Raoghat Railline project. The detail project report and
feasibility report of the project is under process. The Company has not started its operations
during the financial year. The Board is hopeful of starting main operation in the coming year
and continuously working towards better performance of the Company.



TRANSFER TO RESERVE:
The Company has not transferred any amount to the reserves during the financial year
ended on 31st March 2017.

DIVIDEND

In view of non availability of profits, the Board does not recommended any dividend for the
financial year ended on 31st March 2017.

SHARE CAPITAL:

The details of the share capital and changes thereto during the financial year are as under:

(@) Authorized Share Capital: The authorized share capital of the Company is Rs 5 Crores
divided into Rs. 50 Lacs equity shares of Rs 10 each.

(b) Issued Share Capital: The issued share capital of the Company is Rs. 45,500,000 divided
into Rs.4,550,000 equity shares of 10/- each.

(c) Paid-Up Share Capital: The paid-up capital of the Company is Rs. 24,350,000 divided
into 2,435,000 equity shares of Rs 10/- each.

DEPOSIT:
The Company has not accepted any deposit within the ambit of the section 73 of the
Companies Act, 2013 and the Companies (Acceptance of Deposit) Rule, 2014.

CHANGES IN THE NATURE OF THE BUSINESS:
There is no change in the nature of the business of the Company during the financial year.

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE COMPANY:
There has been no material change occurred since 01st April 2017 up to the date of this report
having effect on the financial position of the Company.

STATUS OF SUBSIDARY, JOINT VENTURE AND ASSOCIATE COMPANY:
The Company does not have any subsidiary, joint venture or associate company during the
financial year ended on 31st March 2017.

PARTICULARS OF LOAN, GUARANTEES OR INVESTMENT:
The Company has not given any loan, extended corporate guarantee, provided security or
made any investment during the financial year.

PARTICULARS OF EMPLOYEES:

The statement showing the name and other particulars of the employees of the Company as
required under rule 5(2) & (3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 is not required to be furnished since none of the employee
of the Company has received remuneration in excess of the remuneration mentioned in the
above mentioned rule 5(2) during the financial year.

DIRECTORS:
Shri T.R K. Rao, Smt. Reena Kangale, Shri Anil Kumar Gupta, Shri Arvind Kumar Mishra, Shri

Alok Kumar Mehta were directors of the Company at the time of incorporation. However, Shri
Manoj Kumar Dubey (DIN: 07518387) Executive director of Railway Board, Government of
India was appointed as a nominee of Railway Board.



d)
e)

Shri V. S. Prabhakar was appointed to discharge the duties of the Chief Executive Officer
(CEO) till the final appointment of CEO. Shri Dipak Kumar Bandyopadhyay was appointed as
CFO w.ef. 31t January 2017. Accordingly, Shri T.RK. Rao, Shri Anil Kumar Gupta, Smt.
Reena Kangale, Shri Arvind Kumar Mishra, Shri Alok Kumar Mehta, and Manoj Kumar
Dubey are directors of the Company and Shri V. S. Prabhakar and Shri Dipak Kumar
Bandyopadhyay are working as CEO and CFO at present.

DIRECTORS REMUNERATION:
The Company did not pay any remuneration to any of its directors during the financial year.

DIRECTORS RESPONSIBILTIY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, the directors would like to state that:
In the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures, if any;

The directors have selected such accounting policies and applied them consistently and
made judgments and estimates that were reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the profit or
loss of the Company for that period;

The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

The directors have prepared the annual accounts on a going concern basis;

The directors had laid down proper internal financial controls to be followed by the
company and that such internal financial controls are adequate and were operating
effectively; and

The directors had devised proper system to ensure compliance with the provisions of all
applicable laws and that such system were adequate and operating effectively.

BOARD MEETINGS:
There were 3 (Three) board meetings duly convened during the financial year on following
dates:

S. Date of Board No of directors | No of directors
N Meeting entitled to present

0. attend meeting

1) 31st May 2016 5 5

2) 04 October 2016 5 4

3) 31st January 2017 6 5

The necessary quorum was maintained in all the said meeting; and proceedings during the
meetings have been duly recorded in minutes” book maintained for the purpose.

The attendance of the members of the Board is as under:

S. No. Name of the Director Designatio Number of board
n meetings attended

1) Shri T.R.K. Rao Director 2

2) Smt Reena Kangale Director 3

3) Shri Alok Kumar Mehta Director 3

4) Shri Anil Kumar Gupta Director 3




5) Shri Arvind Kumar Mishra Director 3
6) Shri Manoj Kumar Dubey Director 0

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:
The Company has an internal control system, commensurate with the size, scale and
complexity of its operations.

STATUTORY AUDITOR:

M/s ]J. K. Rao Associates, Chartered Accountants, Hyderabad, was appointed as the
statutory auditor of the Company by the Comptroller and Auditor General to hold office till
the conclusion of the First Annual General Meeting of the Company to be held in the
financial year 2017-18. The remuneration proposed by the CAG is Rs. 20,000/- which is
proposed to be approved by the shareholders.

AUDITOR’S REPORT:

There is no qualification remark or adverse remark given by the statutory auditors in their
audit report on the financial statement of the Company for the financial year ended 31st
March 2017.

RELATED PARTY TRANSACTIONS:

As per JVA dated 20/01/2016, the implementing agency of the project of the Company was
Ircon International Limited. The Ircon International Limited is engaged in preparation of
DPR & FR of the project and for these works, advance has been given to Ircon International
Limited by two promoters Company (NMDC & SAIL) before the formation of the Company.
The advance so give to IRCON has been recognized in the first Board Meeting as Project
Advance. Apart from these, there is no related party transaction was entered by the
Company during the financial year 2016-17.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO UNDER SECTION 134(3)(m) OF THE
COMPANIES ACT, 2013:

Further, the Company is yet to start its business. Therefore, there is no consumption of
energy and the Company has not taken any steps for conservation of energy, adoption of
technology; neither has it made any capital investment for the same.

SIGNIFICANT AND MATERIAL ORDER PASSED BY THE REGULATORS OR COURT:
There is no significant and material order passed by the regulators/court under the
Companies Act, 2013 which would impact the going concern status of the Company.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

The Company is not required to constitute CSR committee and formulate CSR policy as
prescribed under the provisions of section 135 and rules made under it, because it does not
have the prescribed net worth, turnover or net profit under that section.

EXTRACT OF ANNUAL RETURN UNDER SECTION 92(3) OF THE COMPANIES ACT,
2013:

The extract of Annual Return as provided under section 92(3) read with Rule 12(1) of the
Companies (Management & Administration) Rules, 2014 is attached herewith as Annexure-I.




BUSINESS RISK MANAGEMENT:

The work of detailed project report & feasibility report is under process and at present, as per
section 134(3)(n) of the Companies Act, 2013, the Company has not identified any element of
risk which may threaten the existence of the Company.

DISCLOSURE UNDER THE SEXUAL HARRASHMENT OF WOMAN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSEL) ACT, 2013:

All employees of the Company are treated with dignity with a view to maintain a work
environment free of sexual harassment whether physical, verbal or psychological. During the
year the Company has not received any complaints on sexual harassment.

DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITORS UNDER SECTION
143(12) OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL
GOVERNMENT - NIL

ACKNOWLEDGEMENT: :

The Board of Directors takes this opportunity to express their appreciation for the support
and co-operation extended by all the stakeholders. The Directors appreciate the support the
Company received from auditors, bankers and Central/ State Government authorities.

For, Bastar Railway Private Limited

o o r i . _ A xr
Tl Ny e
Dy {T.R.K. Rao) {Alok Kumar Mehta)
Chairman Director
DIN: 01312449 DIN: 07474850

Date: 19-07-2017
Place: Raipur (C.G.)



ANNEXURE-A

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

as on financial year ended on 31/03/2017

Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &

Administration ) Rules, 2014.

REGISTRATION & OTHER DETAILS:

i |CIN U74900CT2016PTC007251
ii |Registration Date 05-05-16
iii [Name of the Company BASTAR RAILWAY PRIVATE LIMITED

iv

Category/ Sub-category of the
Company

Company Limited by shares/Indian non-government Company

Address of the Registered office

Global Exploration Centre, NMDC Building Geens Villey City,
Housing Board Colony Boriyakala Raipur Raipur CT 492015

Contact Details E-mail csnmdc58@gmail.com
Phone 0771-2971919
vi |Whether listed company No
vii [Name, Address & contact details of [Not Applicable

the Registrar & Transfer Agent, if

II

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the

company shall be stated

S. Name & Description of main NIC Code of the % to total turnover
No. products/services Product /service of the company

III PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

S. | Name & Address of the Company CIN/GLN Holding/ % of shares | Applicable
No. Subsidiary/ held Section

Associate
NMDC LIMITED L13100AP1958G0O1001674 Holding 80.35 2(46)
Company




IV. SHAREHOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS PERCENTAGE OF TOTAL EQUITY)

Category of Shareholders

No. of Shares held at the beginning of the year

No. of Shares held at the end of the year

Total % of total

shares

Demat Physical

Demat Physical

Total

% of total
shares

% change
during the
year

A. Promoters

(1) Indian

a) Individuals/ HUF

b) Central Govt.

c) State Govt.

d) Bodies Corporates

- 2,435,000

2,435,000

e) Bank/FI

f) Any other

Sub Total (A)(1)

- 2,435,000

2,435,000

(2) Foreign

a) NRI- Individuals

b) Other Individuals

¢) Bodies Corp.

d) Banks/FI

e) Any other...

Sub Total (A)(2)

Total Shareholding of
Promoter (A)=

- 2,435,000

2,435,000

B. PUBLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds

b) Banks/FI

c) Central govt

d) State Govt.

f) Insurance Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub Total (B)(1):

(2) Non Institutions

a) Bodies corporates

i) Indian

i) Overseas

b) Individuals

i) Individual shareholders
holding nominal share
capital upto Rs.1 lakhs

ii) Individuals
shareholders holding
nominal share capital in
excess of Rs. 1 lakhs

c) Others (specify)

Sub Total (B)(2):

Total Public
Shareholding
(B)= (B)(1)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

- 50,000 50,000 100

- 2,435,000

2,435,000

100




(ii) CATEGORY WISE SHAREHOLDING

A SHARE HOLDING OF PROMOTERS
S. Shareholders Name Shareholding at the beginning of the Shareholding at the end of the year % change
No. year in share
Number of % of total % of Number of % of total % of dho‘ldmi
shares shares shares shares shares shares uring the
of the |pledged or of the |pledged or year
company |encumber company | encumber
ed to tatal ed to tatal
1 |NMDC Limited 21500 43.00 - 1956500 80.35 - -
2 [CMDC Limited 5000 10.00 ) 455000 18.69 ) )
3 |Ircon International Limited 13000 26.00 - 13000 0.53 - -
4 ([Steel Authority of India 10500 21.00 10500 0.43 - -
Total 50,000 100 2,435,000 100




(i)

CATEGORY WISE SHAREHOLDING

B CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS I NIL
S. No. Particulars Share holding at the Cumulative Share holding during
beginning of the Year the year
No. of % of total | No of shares | % of total shares of
Shares |shares of the the company
company
1  |Atthe beginning of the year 50,000 100 50,000 2
5  |Date wise increase/decrease in Promoters Share holding during the year specifying the reasons for
increase/ decrease (e.g. allotment/ transfer/ bonus/ sweat equity etc)
Allotment:- 31/01/2017 2385000 98 2385000 98
3 At the end of the year 2,435,000 100 2,435,000 100
C  Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)
S. No. Particulars Share holding at the Cumulative Share holding during
beginning of the Year the year
No. of % of total | No of shares | % of total shares of
Shares |shares of the the company
company
NIL
D  Shareholding of Directors & KMP NIL
S. No. Particulars Share holding at the Cumulative Share holding during
beginning of the Year the year
(@) No. of % of total | No of shares | % of total shares of
Shares |shares of the the company
company
1  |At the beginning of the year - 0.00 - 0.00
5 Date wise increase/decrease in Promoters Share holding during the year specifying the reasons for increase/
decrease (e.g. allotment/ transfer/ bonus/ sweat equity etc)
NIL NIL NIL NIL
3 |Atthe end of the year - 0.00 - 0.00
S. No. Particulars Share holding at the Cumulative Share holding during
beginning of the Year the year
(b) No. of % of total | No of shares | % of total shares of
Shares |shares of the the company
company
1  |At the beginning of the year - 0.00 - 0.00
5 |Date wise increase / decrease in Promoters Share holding during the year specifying the reasons for increase/
decrease (e.g. allotment/ transfer/ bonus/ sweat equity etc)
NIL NIL NIL NIL
3 |Atthe end of the year - 0.00 - 0.00




V. INDEBTEDNESS NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Particulars Secured Loans| Unsecured Deposits Total

Indebtness at the beginning of the financial year
i) Principal Amount
ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the financial year
Additions

Reduction

Net Change

Indebtedness at the end of the financial year
i) Principal Amount
ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)




VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole time director and/or Manager:
S. No. Particulars of Remuneration Name of the Director/ MD/WTD/Manager Total
Amount
1  |Gross salary - - -
(a) [Salary as per provisions contained - - - -
in section 17(1) of the Income-tax
Act, 1961
(b) [|Value of perquisites u/s 17(2) of the Income - - - -
tax Act, 1961
(c) [Profits in lieu of salary under section 17(3) of - - - -
the Income Tax Act, 1961
Stock option - - - -
Category/ Sub-category of the Company - - -
Commission - - -
as % of profit - - -
others (specify) - - - -
5  |Others, please specify - - -
Total (A) - - -
Ceiling as per the Act - - R -
B. Remuneration to other directors: There are no independent directors on the Board
1 |Independent Directors
(a) [Fee for attending board committee meetings - - - -
(b) |Commission - - - -
(c) |Others, please specify - - - -
Oil Extraction - - - -
2 |Other Non Executive Directors - - - -
(a) [Fee for attending - - - -
board committee meetings
(c) |Others, please specify. - - - -
Total (2) - - - -
Total (B)=(1+2) - - - -
Total Managerial Remuneration - - - -
Overall Cieling as per the Act
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/ MANAGER/WTD
As per provisions of Companies Act, 2013 the Company is not required to appoint KMP.
S. No. [Particulars of Remuneration Key Managerial Personnel
1 Gross Salary ShriV S Company Shri Dipak Total
Prabhakar Secretary Kumar Amount
CEO Bandyopadhyay
CFO
(a) [Salary as per provisions contained in section
17(1) of the Income Tax Act, 1961 - - - -
(b) |Value of perquisites u/s 17(2) of the Income
Tax Act, 1961 - - - -
(c) [Profits in lieu of salary under section 17(3) of
the Income Tax Act, 1961 - - - -
2 |Stock Option - - - -
3 |Sweat Equity - - - -
4 |Commission - - - -
as % of profit - - - -
others, specify - - - -
5 |Others, please specify - - - -

Total




VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

Type

Section of the
Companjes
Act

Brief
Description

Details of
Penalty/
Punishment/
Compoundin
g fees
imposed

Authority
(RD/NCLT/
Court)

Appeal made
if any (give
details)

A. COMPANY PENALTY

Penalty

Punishment

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Pundshment

Compounding

For, Bastar Railway Private Limited

2 A\
-(T.RK.Rao) |
Chairman

DIN: 01312449

Date: 19-0/-2017
Place: Raipur (C.G.)
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{Alok Kumar Mehta)

Director

DIN: (07474850
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INDEPENDENT AUDITORS' REPORT
To,

THE MEMBERS OF M/s.Bastar Railways Private Limited
Report on the standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of M/s.Bastar Railways Private
Limited , which comprise the Balance Sheet as at 31/03/2017, the Statement of Profit and Loss, the Cash Flow
Statement for the year then ended, and the statement of changes in equity for the vear then ended, and a
summary of the significant accounting policies and other explanatory information,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial statements that give
a true and fair view of the financial position and financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {(Accounts) Rules, 2014, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and mainienance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Respounsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and rnafters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audif to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of materiai misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financiai control relevant to the Company’s preparation of the
standalone Ind AS financial statements that give a true and fair view in order to design audit procedures that
are appropriate in

the circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating effectiveness of such
controls. An audit aiso includes evaluating the appropriateness of the accounting potlicies used and the
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Chartered Accountants

reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the standalone Ind AS financial statements,

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audii opinion on the financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31/03/2017, and its for the vear ended on that date.

Report on Other Legal and Regulatory Requirements

This report include a statement on the matters specified in paragraph 3 and 4 of the Companies (Auditor’s
Report) Order, 2016, issued by the Central Government of India, in terms of sub seclion 11 of section 143 of
fhe companies Act, 2013 since in Our opinion and according to the information and cxplanation given to us,
the said order as applicable to the company is attached in “Annexure A”

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss. and deait with by this Report are in agreement
with the books of account,

(d) [n our opinion, the aferesaid financial staternents comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

{ey On the basis of the written representations received from the directors as on 31/03/2017 taken on
record by the Board of Directors, none of the directors 1s disqualified as 31/03/2017 from being
appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in "Annexure
B"

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:
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I'he Company has disclosed the impact of pending litigations on its linancial position in its
financial statements.

The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, ifany, on long-term contracts including derivative contracts,

There has been no delay in transferring amounts, required to be transferred, to the investor
Education and Protection Fund by the Company.

The Company has provided requisite disclosures in the financial statements as to holdings as well
as dealings in Specified Bank Notes during the period from 8th November, 2016 to 30th
December. 2016. Based on audit procedures and relying on the management representation we
report that the disclosures are in accordance with books of account maintained by the Company
and as produced to us by the Management.

As required by section 143(5) of the Act, we give in Annexure - C, a statement on the matters specified by the
Comptroller and Auditor General of India for the Company.

For ] K RAO ASSOCIATES,
CHARTERED ACCOUNTANS,

M/
'M?'!_j-

" PROPRIETOR
MM NO.022592



“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of M/S.BASTAR RAILW PRIVATE LIMITED Company limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Company Limited
{“The Company™ as of March 31, 2017 in conjunction with our audit of the standalone financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Finangial Reporting issued by the Institute of Chartered Accounfants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporiing based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls QOver Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAT and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of [nternal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence amount the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend upon on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to previde a basis for our
audit opinion on the Company’s intemnal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that fransactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accouating principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or



timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
maierial effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
raud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the nternal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2017, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Confrols over Financial Reporting issues by the Institute of Chartered Accountants of India.

FOR J K RAO ASSOCIATES
CHARTI ERED ACCOUNTANTS,
R/
PROPRIETOR.
MM NO.022592 __*-"f
FRN: 0031328 L ER
PLACE: HYDERABAD X
DATE :19-07-2017
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Annexure-C to the Independent Auditor’s Report:

REPORT AS PER DIRECTION UNDER 143(5) OF THE COMPANIES ACT, 2013 IN RESPECT OF
BALANCE SHEET & PROFIT & LOSS ACCOUNT OF M/S.BASTAR RAILWAY PRIVATE

LIMITED FOR THE FINANCIAL YEAR 2010-17

SI. No | Directions under section HS(S) of Companiés Act
2013

[ | [— — . = = |
L. Whether the Company has the clear title / lease deeds for

freehold and leasehold respectively. If not, please state
the arca of freehold and leasehold land for which the title
/ lease deeds are not available.

gt

and the amount involved |

Please report whether there are any cases of waiver/ write | There are Nil cases of waiver/write off |
off of debts/loans/interest etc., if yes, the reasons there for | of debts/loans/interest etc.

| Auditor’s Remarks

According 10 the information and |
explanations given to us and on the
basis of our examination of the records
of the units, there were no such
agreement or execution of title deed
for the FY 2016-17.

3. Whether proper records are maintained for inventories

(Govt. or other authorities.

["There are Nil inventories for the FY |
lying with third parties & assets received as gift from | 2016-17.

Further the unit has not received any
assets as gifts from Gowvt. or other

] | Authorities.

FOR J K RAO ASSOCIATES
CHARTERED ACCOUNTANTS,

7

17
e
X
PROPRIETOR.
MM NO.022592
FRN: 0031325
PLACE: HYDERABAD
DATE :19-07-2017
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RASTAR RAILWAYS PRIVATE LIMITED
Balance Sheet as at 31 March 2017
{All amounts arc in Indian Rupees except for share data or otherwise stated)

Particulars Note No Az ut l
31 March 2017+
ASSETS
Non-current assets
Other non-current assels 3 10,23,00,000
Total non-current assets 10,23,00,000
Current assci.s. l
Financial assets
(i) Cash and cash equivalents 4 3.09 11,657

Current 1ax asscls (net) 5 16,792
Total current assets 3,09,28,449
Tuotal assets 13,32,28,449
EQUITY AND LIABILITIES
Equity
Fquity share capital 6 (a) 2,43,50,000
Other equity 6 (b) 1,07,94,766
Total equity 3,51,44,760
Liabilities
Current liabilities
Financial liabilities

(i} Other financial habilities 7 9.80,83,083
Total current liabilities 9,80,83,683
Total equity and liabilities 13,32,28,449

* The Company was incorporated on 5 May 2016 and, as such, no comparitives were presented for 31 March

2016.

The above balance sheel should be read in conjunction with the accompariying noles.

As per our report on standalone financial statements of even date attached

J.K.RAO & ASSOCIATES
Chartered Accountants
FR No; 0031325

R L.

For and on behalf of the Board of Divectors of
BASTAR RAILWAYS PRIVATE LIMITED

.y DR ,JI — g ; ‘Ilr{
=X W | Sy ';L—'L L - Dl Lf"‘&{& ~ el A%
g Director Director | CEO CFO
Partner
M.NO.022592
Place: Raipur
Date: 19.07.2017
— it :;{\
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BASTAR RAILWAYS PRIVATE LIMITED
Statement of Profit and Loss for the period ended 31 March 2017

(All amounis ure in Indian Rupees except for sharc data or otherwise stated)
I Pertod ended

Particular N J

articufars ote No 31 March 2017+
Other income S 1,67.913
Total income 1,.67,913
Expenses
Other expenses 9 10,73,147
Total expenses 10,73,147
Loss before tax (9,05,234)
Income tax expense

Current tax -

Deferred tax -
Total comprehensive loss for the period (9,05,234)
Farning per equity share - Par value of Rs.10 per share
Basic & diluted** 17 (0.37)

*The Company was incorporated on 5 May 2016 and, as such, no comparitives are prescnted for previous year and amounts
presented are from 5 May 2016 to 31 March 2017.

#* [n the absence of any potentially dilutive shares for the period ended 31 March 2017, diluted EPS is equal to basic EPS.

The above statement of profit and loss should be read in conjunction with the accompanying notes.

As per our report on standalone financial statements of even date attached

JK.RAO & ASSOCIATES Forand on behalf of the Board of Directors of
Chartered Accountants BASTAR RAILWAYS PRIVATE LIMITED
FR No: 0031328

— ; . [
Lh s oy (f _ -
.‘HE'{ Coled—0d Uornbhalio i;.lutLL-'

L) Director ' Director ' CEO Cro
Partner

M.N0.022592

Place: Raipur
Date:19.07.20147




BASTAR RATLWAYS PRIVATE LIMITED
Cush View Statement for the period ended 31 Mareh 2017
A amaninte are m fmblan Rupees except for ilams daty o ol fersise stased)

|P ;_1' la Period ended
arhiculars
| I March 2017"

|I! waly Moy o operating achs imies

e Lty (%05 154

Liss Intesi income (a7 Al
Opernting less hefure working capital adjustments (10,73,147)
< m okbgr Ninangial haobiliies 2 83083

{16, 7994

[%et canly Tow wvesl in operaiing activities 14.00,250)|

| . g i
CCash o from investing activities

Iinlerest fncome secerved 167913
Puvrmeny tvwnsds cagretal sdvanioes 15 WL 000 '_
Ssek casl wsed b investing nedivities 1 (43320187
Cash flow from financing activities
i el From s of shares 24350000
e applicatien money peading o [ |
“vet cash flow Trom linancing activities 3.60.530.000
Netinerease in cash and cash equivalents 3.09,11,657
(Cush & cash equivients at the heginning of she penil -
Ldsh & vasly eguivah al the el af the peryod S8 65T
L nsh & cash equivalents as per note 4 3.09,01.657
Details of non cash investing and financing activities:
hmeoietd direcdly podd by MM and SAll m IRCUH a project advimog 578,040,000

The Company was icorpomted on 3 May 2006 and, as suoly, no companitives are preseuted [or previvas veas,

As per our report on standalone financial statearents of even date attached

JK.RAOQ & ASSOCIATES For and on behalfof the Board of Directors of
Chartered Accountants BASTAR RATLWAYS PRIVATE LIMITED

FR Nu: 031328

¥
(1/ TP W og
/ It e— =
\k\ Director / piEer | cEo - Cro
Fartner [

M.No.022592

Place: Raipur
Date: 1%.07.2017




BASTAR RAILWAYS PRIVATE LIMITED

Statement of Changes in Equity for the period ended 31 March 2017
(AN mounts age i lndim Bupeces exeept fur share data or otherwise stuted)

A, Fyuity share capital

Farticulunrs

As b s May 2006*

Changes in equity share capital

As at 31 March 2017

B. Other cquity

Marticulars

Balance as at 5 Mav 2016*

Loz for the period

I'ransactions with sharcholders:

Receipl af share applicalion monoy

Mote no Amuun1|
1.43,50,000 |
f {in) =1
2,43,50.000 |
Share Application
Money pending
Nute no allotment
il i

I'utal comprehensivi loss fur the period

117,00 41K

Balance nt 31 March 2017

1.17.00,009

Reserves and surplus

Retained earnings

Tatal _‘

Q15 231 mns_?___:.{_,

(9.05.234) (9.05,234)
L1700, (R

(9,05.234) _ 1,07,94,766

As per pur report on standalone financial statements of even date attached

FERAG & ASSOCIATES
Chartered Accountants
FR No: 0031328

ey

0/

I

Partner
M.N0.022592
Place: Raipur
Date:19.07.2017

Phe Campany was incarpornied on S Muy 2016 @i, 42 such, no comparilives are presentod for (e previous year.

For and on behall of the Board of Directors of
BASTAR RAILWAYS PRIVATE LIMITED

U:E ordrhofe

CE

CFO




BASTAR RAILWAY PRIVATE LIMITED

Significant accounting policies and Notes on accounts forming part of accounts for the

b)

c}

d)

year ended 31°' March, 2017

Note-1: Corporate Information: -

BASTAR RAILWAY PRIVATE LIMITED{'‘BRPL’) is a joint venture company of
NMDC,SAILIRCON & CMDC incorporated on 05.05.2016 having its registered office
at Global Exploration Centre, NMDC, Green Villey City, Housing Board Colony,
Boriyakala, Raipur-492015, Chattisgarh, India. The CIN of the company is
U74900CT2016PTCO07251.

Note 2. Significant Accounting Policies: -

Status of compliance

The standalone financial statements have been prepared in accordance with Indian
Accounting Standards (“Ind AS”) notified under the Companies {Indian Accounting
Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment
Rules, 2016.

The Company is a joint venture company of NMDC,SAILIRCON & CMDC which is
covered under Phase-1 of Ind AS and as per road map issued by MCA, BRPL is also
covered in phase-1.

Basis of measurement:

The standalone financial statements have been prepared on a historical cost
convention and on an accrual basis.

Functional and presentation currency:

The standalone financial statements are presented in Indian rupees, which is the
functional currency of the Company and the currency of the primary economic
environment in which the entity operates.

Use of estimates and judgement:

The preparation of standalone financial statements in conformity with ind AS
requires management to make judgments, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates.




Estimates and underlying assumptions are reviewed on a periodic basis. Revisions
to accounting estimates are recognized in the period in which the estimates are
revised and in any future periods affected.

Financial instruments:

All financial instruments are recognized initially at fair value. Transaction costs that
are attributable to the acquisition of the financial asset (other than financial assets
recorded at fair value through profit or loss) are included in the fair value of the
financial assets. Purchase or sales of financial assets that require delivery of assets
within a time frame established by regulation or convention in the market place
(regular way trade) are recognized on trade date. While, loans and borrowings and
payable are recognized net of directly attributable transactions costs.

The classification of financial instruments depends on the objective of the business
model for which it is held. Management determines the classification of its financial
instruments at initial recognition.

i}} Non-derivative financial assets

Financial assets at amortized cost

A financial asset shall be measured at amortized cost if both of the following
conditions are met:

the financial asset is held within a business model whose objective is to hold
financial assets in order to collect contractual cash flows and

the contractual terms of the financial asset give rise on specified dates to cash flows
that are sclely payments of principal and interest on the principal amount
outstanding

They are presented as current assets, except for those maturing later than 12
months after the reporting date which are presented as non-current assets.
Financial assets are measured initially at fair value plus transaction costs and
subsequently carried at amortized cost using the effective interest method, less any
impairment loss.

Amortized cost is represented by security deposits, cash and cash equivalents,
employee and other advances and eligible current and non-current assets.

Cash and cash equivalents comprise cash on hand and in banks and demand
deposits with banks which can be withdrawn at any time without prior notice or
penalty on the principal.

For the purposes of the cash flow statement, cash and cash equivalents include
cash in banks and demand deposits with banks that are repayable on demand and
are considered part of the Company’s cash management system.



f)

g)

h)

ii) Non-derivative financial liabilities

Financial liabilities at amortized cost

Financial liabilities at amortized cost represented by trade and other payables are
initially recognized at fair value, and subsequently carried at amortized cost using
the effective interest method.

Property plant and equipment:

Recognition and measurement: Property, plant and equipment are measured at
cost less accumulated depreciation and impairment losses, if any. Cost includes
expenditures directly attributable to the acquisition of the asset.

Depreciation: The Company depreciates property, plant and equipment over the
estimated useful life of the assets as prescribed in Schedule Il of the Companies Act
2013 on a straight-line basis from the date the assets are ready for intended use.

Provisions

All the provision are recognized as per Ind AS 37. Provisions are recognized when
the Company has a present obligation {legal or constructive) as a result of a past
event, it is probable that an outflow of economic benefits will be required to settle
the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation.

When some or all of the economic benefits required to settle, a provision is
expected to be recovered from a third party, the receivable is recognized as an
asset, if it is virtually certain that reimbursement will be received and the amount of
the receivable can be measured reliably.

Provisions for onerous contracts are recognized when the expected benefits to be
derived by the Company from a contract are lower than the unavoidable costs of
meeting the future obligations under the contract. Provisions for onerous contracts
are measured at the present value of lower of the expected net cost of fulfilling the
contract and the expected cost of terminating the contract.

Revenue recognization:

Revenue is recognized when the significant risks and rewards of ownership have
been transferred to the customer, recovery of the consideration is probable, the
associated costs and possible return of goods can be estimated reliably, there is no
continuing management involvement with the goods, and the amount of revenue
can be measured reliably. Revenue is measured net of returns, trade discounts and
volume rebates. The timing of the transfer of risks and rewards varies depending on
the individual terms of the sales agreement.



i) Pre incorporation Expenses
Expenditure on preliminary expenses for incorporation of the company is charged
off in the year in which it is incurred.

1} Finance income
Finance income consists of interest income on funds invested. Interest income is to
be recognized as it accrues in the statement of profit and loss, using the effective
interest method.

As per our Report of even date attached

For J.K.Rao Associates, For and on Behalf of the Board of
Chartered Accountants Bastar Railway Private Limited
FRN. 0031325
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BASTAR RAILWAYS PRIVATE LIMITED
Notes to the standalone financial statements for the period from 5 May 2016 to 31 March 2017 (continued)
cAll ameuets are m lodian Rupees excep!t (o <hie data or otherwise stiteds

3 Other non-ciirrenl assels
| Partewlars B 31 Murch 2617
{Capital advimees 1o 1 I partics 1023, El
{.l otal nllier nom-cnrrent assels m,ﬁ.ﬁﬁ,nm:

Financial asvets

4 Cush and cash equivalents

Particulars 41 March 2817 |
Ritlunce with bunks
=i :‘.‘f‘.'.'.‘l necound . ‘_?'.‘_f_l ] :tﬁ?"_
[otal cash and cash equivalents KHILN l,(\S-L'
5 Current tax asseis (neh) L
irticnlars o 3].I\_|JI.!'|'!I 2017
| T3S pecervable (2 165,752
I Yatal current tax ass — i | 16,792
¢ Fquity share capital and other equity
6 (a) Equity share capital
Authorised eguity share capiinl - Eguity shires of Rs 10 each
[Particulars i 31 Maren 2017
VAs aLs May 2016 S0 O O
:Il'l"l'l.' 15 chury ..h_._l:h]'.li'l'll.'\-c.' | 4
|As at 31 March 2017 5,00,00,000 |
{i} Mevemmatits i equetty shure capital
[Farticulars o 31 March 2017
%a S M 2016 2,03 51,
Ismue af sfiikres diring the perod -
As at 31 March 2017 i I 2.43,50,000

Terms/right attached to equity shares

Ihe Company hus a single class of equity shares. All eguity shares rank egually with reghrd 1o dividends and share in the comgauny's residual assets, The

ity shares are enfi

cif to receive dividend as declased Llrom time lo time subiect to payment of dividend 1o preterence sharcholders
In the cvent of lgudation of the compaiy, (he holders of espuity shares will he entitied W receive tremaiming awets of the company, afler distabution of
all preferentinl ameunts. The distnbutran will be in proporian to the number of equity shares held by the shasshaobders

ik ity of shareholders holding move thar 3% chares e C MRy

) 31 March 2087
Mame of the shaveholder | No. of shares % holding
Fapiity shares of Rs. V- cach tully paideup -
NMDIC Limlted |0 56 SR &l 5% K15
CMDC T fmited 4,55 000 18,609 15.69
Stee! Authority of ldin Limited ("SAILY 3300 k434, 143
_IRCON 13,000 L3l 83
Total 24,35,000 100% |

As per the records of the Company inciudi

ers and athdr declamtions received from sharcholders rei bemeficial nterest

the abuve shuretinll iy represents both tega

6 (b) Other equily
[Particulars
Dieticit i the

51 March 2017 |
{4,105 2341

| 47 Uh 0

1,07,94,766

nerl of prolit and los

| Share applcais wepiedin g allotment £r

| Total uther equity f".'J,_\-




BASTAR RAILWAYS PRIVATE LIMITED
Nates to the standalone financial statements for the period from 5 May 2016 to 31 March 2017 (continued)

(Al wmounts gre in Indisn Ripees exeept for share data or otherwise stiled)

Finnneial Liabilities
7 Other financial lishilities

Particulars
Pavable to BRMUKC Lundted

Pavable 1o SATI

{ber payaber

31 March 2007
6,50 10,000 |
328 00 O

TR mj__]

Total ather financiul liabilitics

9,50,83,653

8 Qther income —

Particulars

31 March X0 l‘?__

|||'.--_-."_I ||:l.|"_|_IE:I_|_|_'_|_|":"F ) 1.67.5%13
Total other income 1,67,913

9 Other expenses
Particulars
e

Prefominany expenses on ircurpartivin

Statutory awdi fee

ul Pzl & consuiiancy harges

Filling foes
Pesdnge, wiephone & titlex
Stationery & printing

{ Teknen f'\:"l\.".""ul"

Total other expensces

[ 3t March 2017 |
250068

J54.900)

9 {a) Details of pavments to auditors

Particulars
Payment to auditors
As auditor

| 31 March 3917 |

Avihil Tet ARIEA]
Total payments to auditors 20,000
¥ b 5
ey A
| My ‘.I Faal]
i i w 1|
: o I K 1l
13 y
o : 'JFHJ:’
b AN




BASTAR RAILWAYS PRIVATE LIMELED
Notes to the standalene financial statemeiits for the period from 5 May 2016 to 31 March 2017 (continued)

cept ot dhere duats or viherwize st

(Al amounts are (n lndian R

18 Eair value measucements

Figanoinl instrmments biv eategory

Particulnrs FYTPL VIl Aomorimeis cost

. H
Lmnnenal asseis
I :|_:||_|_ and cash £ipiirvitlents - = 3.0 11 6857
Lufal ; 3AKL T ] 45T
Financial labilities
Uikt finiancial labelites - - i 3 68
Tainl EELURENTERN

b oguivaients and otber financial lndilites are congidersd 1o Be (e smme ax their e vilues, dioe tooher

carrving amoiuns of cesh wiwd ca

SNOE-TOERE e,
Asaets Thaf wre not fmncial dases (such as TDS receivabie and project advances) as of 31 Mureh 2017 are not included

1l Financial risk management
a} Risk management framework

Thies eovrpany s boand of directom fuve an overall esponsibility for the estabishment und oversight ol (b company™s rrsk matagemgnt

framies

k.

Ihe commpmery 18 m is inception stape aud is i the process of setting ug sk mnmapement polic
to set appropiate nek fomig and controds and to momitor risks and adhorence 1o limts. Onee in piace, if
sl syateins wonlil be peviewseid teguilaily o sullect changes in markes condstions and Uie company s aclivities

s inied to idoentily ad analves the 1isks fnoed by

& risk mangemednt policies

the comp

The Company his expenure o (e fllowing risks adsiog from okt msgnametls:

A s qpmntine vising from

Hish E arising fro I
(reditrisk Cashung cash equividents

1L iy rigk |Ubher fimancaal habilities

A. Credit risk
Credil rigk 13 the nsk that coumerpariy will aut meet iis obliigations under a fwancisl imstimen) or Eustormer contvact, leading to  financial foss,
The Campany's eaposars to cridil mak o related (o cash and canh equivalents and intcrest accrued on tham,

Cash deposits
Asof 31 M JRTT, ke antife cag)
Eauin, Bank of Baroda, |

o B Sheet is with Bank of Baroda located in

wnid cish equivalents reflecied on the accompany
iy rated and reputable fnstitntion, the credit risk exposars is considered not to be wpnificant

B. Ligquidity risk
Ligguichiey sk in the riek than the company wall encounter diflicully in mecting the abligatons ssso
seathid by delivering cash o another inaneiml asset, The company’s approach to manapieg Hgwidity is 10 emmure, as far 6 possible. that it will

ed with f1s financal Habilities that ase

have sufficient Hgusdity tomees i Balihines when they are due, undder borh nommal amd stressed conditions

For servicu e Gnuncral obdieslions the compuny ensires that it has suilicient cash on demitnd to meet the current and the ¢xpected

opeE

wopnl expenscs nnd dues for the tmmeadinte short term period

Maturities of financial Habilities
The Company s laecd) abnlities commprises of pavable ro NMDUC Limited und SAW and other operating expenses The below whle expiaing the

mtigray prodife of finnneiul Babilitics

Asx on M March 2417
| Maturities of linancial Ondemand NotDue  Lessthan3 3 monthsta 6 Beyend 6 Tutal
IIi;.!ailiIiH _mansithy misnthy m s —
Pavahile to NMDC Llenited & S0 (0 G060 - - 6970, 001 R
Pavubhie 10 SAIL I RN . B - p 328,00 D00
Chher payubies g - 2 83487 e . 2 EIAN
[Tutat ; 1, TR, = 2.83.683 = 3 9.811,83.683

12 Capitat management

Risk management
Fhe Board's pohicy 33 (o maimtin a <l capitn] bise b 4s to maiiiain ipvestor, creditor and marker sonfidence and to sustan future
- el bperationg

dapment of the business: However, the comgany is yet 1o cormmends cain

e Commparny’s et o silisared eapsivl et it the end of e reporing period b -
1I':|r|i:'-|la|'~ - | 31 March
| r
|
1

2017

aiities
ih and caah e

Siljuates) med debit ba adjusted equity ratio

A R
I"‘\
g
R




BASTARBAI W AYS PRIVATE LIMIJED
Notes to the stpadadnne fnanetal seatements fur the pecing from 5 Sy 2006 00 3T Yareh 2017 tcominuedy
A amoants are o lod an Bopees excep. T share cete o0 oile e sitloay
I3 Related parry tran<actions
n} Detyils about related parties

31 March 2017
Name of the entiny Tipe Plice of sncorporation Direct
) ownership
inL# st
WD Limanted Joeint contrg, Irddiz SR,
CuA0 Lamted Sivntfreant influznce Irdiz 1o,
Stee, aptbenty of India Linuted Tomt contrer 112 e,
1RO Jaint contral india 174
b1 Framsactione with velaied pariees
i} Payables to relazed partics
31 March 2017
NAI
Farculars L SAILL Total
Limited
Bemnnmg of the pened = =
Addiions §OAS0 00 Bl 3 R0 000
Re pavinents =
Closing 650000680 | 32800000
i} Cupital advances to refated partics
o 31 March 2077
; cuDC |
Particulars TRCON o Total
Limited |~
Beminnine of the penod - .
Additinns EAEE AR 4500 G
R pavmeris = b .
Clipsine e AR N ERELIIT 1L 23 AN T
i4 Details of Specificd Bank Motes fSBNY held and transacted during the period from 8 November 2016 o 30 December 2006
Diher
Particulars SBNs denominausn Tota]
) notes
Closiny cash in hand as on & November 2016 - o -
(-1 Permitted receints - ) )
-+ Permitted pas ments - - -
(-Y Amount deposizad in Banl- £ - =
Closiue cash in heed as an 30 Decemher 2006 | = -

15 Contingent liabibitics
a1 Claims zznnst the compar. nai acknow fedueed as debis - Nl
by Lhe compam fas pot issued anv corporate pyarantes in fzvoos of 05 STouD eninss

16 Commitmunts
a3 Estmated amount of cortrasts remaining to be executed on capital account ot
by Other comnutmznis Wl

17 Earnings per share
Basie earmipys per shars amounts are ceiculrteg by dividing the profit Toss for the penued annbnzhl: fo cquins holder of the Conipam
ba the woirhied 2verege number of cquery shares outstanding Juring the pemied

Diluted earmengs per share ameounis are ealeslared by diadies the profit aitnibwtebds tnosguire baldars b the woshisd averags numbsr
of Equity share: ouisriding dunny e poned plus the warghied avergs aumber of aquity snarzs that weould b 1s3u.¢ o conversion of

all the difynve poeaual equin ghares o equits shares

Particulars 31 March 2417
Loss attributanle so weuiy holders of the compana 15,0575
Waighted averap2 number o equity shares ontstandicy dunnp the priod T35
T amaes poy ~hars basee and diloeed W37

The Compens deesnt have any potentally dilutve shares tor penod gnded 33 &arch 20107

18 Tisclnsures under the Micro. Small and Medivm Enterprises Act, 2006
Tow Company docsnt have am amounis pavable o bhicro, Small and Medium Enterprose:

19 The Company was incarpomied on 5 May 2016 und theee are Ihe companys fies set ef Haancial saements Henze, opemmg haianzes o7
the camparnitn ¢ penod ane ot provided

2p & Moldwas signed between NMDOSAILIRCON and Gint of Chon 0% 05 2eES and Junine: as per clause B of doinl venlurs Apreemens
did 20 43 2045 1hat the GoCO has nermmates CMDC Ltd on it heha!{n parlivapate 1n the Joint Venturs es anag2acy Jis al<e stated in the

Amicles of Asstoneon 1hat Gont of € G owall previde Tund 1o tlse vumpeny end thz vabuz of such daad will b miliasicd suaiest shares ssued ot Lo

be 1ssued to CMOC Ltd According!s Finanzial Statement 201417 reflect that the amacnt of Rs 43 00 007 10 the fonn of Shares issued th
WD Lid ks in conmderation of Land wall be alivtred by Govt of Chiztlscarh "




BASTAR RAILWAYS PYT LTD

PARYH A 30K LN _ [0

30 Mlarch M1 T

ARSETS
Non-curreni aviels
Property, plem and equipmmen,
Cagieiid i k-gi-jojmmas
Invetmen| propaerty
Cithey Intanuibie sssen
Intamatible assels nnder dievelopmint
Pmdpmcnl asset other tian bearer pinms
Finamganl aasetn
Iwesimne
Traile receivables,
| i
Chheor: fimancial agses.
Deferred tax assedy [nit |
Ingoma tix agsens (et}
Unbier foie-ciurmint nxsetn

Current assots
luvestories
Finangi] ssemm
lovestren
Trade recetvaldes
Canh mingl cundi equivibents
Cilier biank balapces
Loung -
Chther fmaniinl gssets
by cuzveng assemw
Current tax dszets (net)

Total Assels

EQUITY AND LIABILITIES
EQUITY

Fruity share capicul

Other equily

LIABILITIES
Nan-current linbilities
Fimanchal habalities
Barmowings.
Trade paysbies
Qaher finnneal lishalitios,
Proviawee.
Deferved tax linkbilitees (net )
Other moecarrent Hobidoes

Current liabilities
Finamcial lihilines
Horowinzs
Trade payahies
Uher Graweial lubilaes
Prmvsiong

Othier puerent Habilines
Current tus linfuhiites

123,000, 00

10,235,001l

b.23,06,793

12300,

(10,23,16,792)
16742

10,23 00, (R

3,09,01.657

Toer)

173008 149

110250l 60|

300 1K 444

1337 14 448

51 IR 449

243,850,000
(145,224}

|17 G oo

T AL SN0
107 91 Tah

73544 66

| 17,00 00

3514 TR

In.97.83,883

980,83 683

{10,978 141)

9.80,83.683

10,07 53 683

13,32, 78449

L1170 000

A per il fnansinls




BASTAR RAILWAYS PVT LTD
bid AS comversion - Profit and loss staterment 38st March 2007

Revenue from operslion

I Hher ineome

1 Total Revenue ([ + 1)

oods, Stock-ine

Em e b
Depreciation mnd amortisatien expesse
Othe SX|REARES

FIROGE COAls
Toted Lxpenses (1Y)
v Profil Before exeptional items i tax {111V}

Vi Exeeptional ilems
Vil Frrofit beloee ax (V-VID

VI Tax expe
Ciirrent

licamne tax expense for catbier vear
Less: MAT credit e
NG ineoine tax expanse

Delerrod tax expense / (benetit)

ement

Other comprehensive income
A1) Hemis that will pot be reclassilied to
prafit or fos

(i Income tax related 1o dems thul will not

he reclissitied to prolii or loss

1B () Tiems that will be rectassified to protil
GO

(1) Income ax related fo items 1hat will be
rectassified to prafil or loss

Total comprehensive income for the period

1LAT 913

1,67,913

72 147

10,73.147

(9.05.234)

{9,05,234)

(9,05,234)

{9.05,234)

1,67.913

i0.73.147

10,73,147

(9,05,234)

(9.05,234)

(9,45,234)

(9.05,234)
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BASTAR RAILWAYS PYVT LTD

OTHER INCOME
fnlerext Eurned
sl Earned on Dank Deposils

COSY OF MATERIALS CONSUMED

CHANGES IN INVENTORIES OF FINISHED

GOODS AND WORK IN PROGRESS

EMPLOYEE BENEFIT FXPENSES

Sularies, wages, bonus and other slliwances

Contribution to provident and viher funds

Staff welfare expenses

OTHER EXPENSLES
Statufory Audit Fee
Bank Charges

BOD Meeting Dxpenses

Lepal, professionnl & consultancy chirge

Filling Fees

Pestipe, wlephone & Telex
Uthier expenses

Repair & Maintainence (Others)
Stationery & prinfing

Eleeiricity Chnrges

Prclimmary Exp for Incurporation

FINANCE COST
intervst expense
Othur Lirrowing costs

1,67.913.00
1,67,913.00

20.000
29

50,000
4,535
682
11,771

1,230

(]

784 Wi
1073146.75

167 313 .00
1,67.913.00

200010

2875
n

200K
4 535
62
11771
0
1220
(4
784400
H73146.75






